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Introduction

Hello, dedicated coaches and consultants of the Money Mastery program! Today, we’re
focusing on a key module that holds transformative potential for your clients - ‘Making
Money While You Sleep: Passive Income Magic." This module isn't just about building
wealth; it's about creating sustainable, long-term financial freedom. Let’s explore how you
can effectively guide your clients through this module, whether in one-on-one settings or
group environments, and ensure it complements the broader curriculum on diversification
and revenue generation.

Module Overview

'‘Making Money While You Sleep' delves into the essentials of passive income - from
understanding what it is and debunking common myths to identifying opportunities and
setting up income streams. It aligns with our earlier discussions on diversification in
'Revenue Streams: Don’t Put All Eggs in One Basket,' emphasizing passive income as a
critical component of a diversified financial strategy.

Tips for Implementation

1:1 Coaching
e Personalization is Key: Tailor the module to fit each client’s unique skills,
interests, and financial situation. Use the worksheet to help them brainstorm and
evaluate different passive income ideas that resonate personally.

e Deep Dive into Sticking Points: Individual settings allow you to address specific
fears or misconceptions about passive income. Utilize this opportunity to explore
their concerns in depth and provide customized strategies to overcome them.

Group Coaching
e Foster Peer Learning: Encourage participants to share their passive income
ideas and experiences. Peer insights can inspire and motivate others in ways that
individual coaching might not.
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e Structured Discussions: Facilitate discussions around common challenges and
successes in developing passive income streams. Use breakout sessions for
deeper engagement and brainstorming.

Integrating with the Overall Program

e Link to Diversification: Reinforce how passive income is part of a broader
strategy for financial stability and growth. Highlight parallels to the 'Revenue
Streams' module to show the consistency in the curriculum’s approach to
diversification.

e Long-term Perspective: Stress that passive income is a long-term play. It ties
back to the program'’s core message of building sustainable financial practices, not
quick fixes.

Worksheet Tips

e Guided Walkthroughs: In both group and 1:1 settings, consider walking clients
through the worksheet step-by-step. Offer real-life examples to illustrate each
point, especially when discussing market research and legal considerations.

e Address Common Roadblocks: Prepare to address typical roadblocks your
clients may face, such as underestimating the time required to set up a passive
income stream or unrealistic expectations about returns.

e Follow-Up Assignments: Use the worksheet as a basis for follow-up
assignments. Encourage clients to complete specific sections as homework,
fostering accountability and progress.

Handling Distractions

e Balanced Approach: Remind clients that while exploring passive income is
exciting and potentially lucrative, it should not detract from their primary business
goals or income sources. The key is to balance immediate revenue-generating
activities with the setup of passive streams.
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e Integration, Not Distraction: Emphasize how passive income should integrate
into their existing financial and business strategies. It's about complementing, not
replacing, their active efforts.

Conclusion

As coaches and consultants, you play a pivotal role in guiding your clients through the
nuanced landscape of passive income. By leveraging this module effectively, you can
help them unlock new levels of financial freedom and resilience. Remember, it's not just
about making money while sleeping; it's about empowering your clients to build a financial
foundation that supports their dreams, diversifies their income, and sustains their success
over the long term.
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